The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Ref: SEC/MVFL/BSE/2023/125 May 15, 2023

Department of Corporate Services
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001

Company Code: 12281
Dear Sir/ Madam,

Sub: Disclosure under Regulation 51 read with Schedule Ill Part B, Regulation 52, Regulation
54 and other applicable regulations of the Securities and Exchange Board of India (‘Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”)

Re: Outcome of Board Meeting held on May 15, 2023.

A meeting of the Board of Directors of Muthoot Vehicle & Asset Finance Limited was held
today, i.e., May 15, 2023 at the registered office of the Company and the Board of Directors has
inter alia;

Considered and approved the audited financial results of the Company for the quarter
and year ended 31°" March 2023 and audited financial statements of the Company for
the year ended 31 March 2023;

Approved the appointment of Mr. Philip P T as the Chief Executive Officer of the
Company pursuant to the provisions of Section 203 of the Companies Act, 2013 with
effect from May 15, 2023;

We enclose the following documents for your records:

1. Financial results of the Company for the quarter and year ended March 31, 2023 and
Audit Report issued by Statutory Auditor; along with the disclosures as required under
Regulation 52(2A) and 52(4) of the Listing Regulations;

Disclosure as required under Regulation 52 (7) of the Listing Regulations;
Disclosure as required under Regulation 52 (7A) of the Listing Regulations; and
Disclosure as required under Regulation 54 (3) of the Listing Regulations;
Disclosure as required under Regulation 52 (3) (a) of the Listing Regulations.
The profile of Mr. Philip P T, CEO.

The Financial Results would be published in one English national daily newspaper as required
under Regulations 52(8) of the Listing Regulations.

The meeting commenced at 12.30 p.m. (IST) and concluded at 04.15 p.m. (IST).
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Thank You,

For Muthoot Vehicle & Asset Finance Limited
Digitally signed by
AKSHAY AKSHAY ANAND T S
Date: 2023.05.15
ANAN D T 16:25:35 +05'30'
Akshay Anand T S

Company Secretary
Mem No: A70026
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RANGAMANI & Co‘ b E-mail : info@rangamani.com

CHARTERED ACCOUNTANTS Phone: (0477) 2251915, 2261542
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West of YMCA Bridge, VCSB Road
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Independent Auditor’s Report on Annual Financial Results of Muthoot Vehicle & Asset
Finance Limited (formerly known as Muthoot Leasing and Finance Limited) Pursuant to
Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

To the Board of Directors of Muthoot Vehicle & Asset Finance Ltd
Opinion

1. We have audited the accompanying quarterly and year ended financial results of Muthoot
Vehicle & Asset Finance Limited (formerly known as Muthoot Leasing and Finance
Limited) (the “Company”), for the quarter and year ended March 31,2023 (the
“Statement”),attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the Securities and Exchange Board of
India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (the ‘Listing Regulations’), including relevant circulars issued by the SEBI.

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(1) are presented in accordance with the requirements of Regulation 33 and Regulation
52 of the Listing Regulations: and

(i)  give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, the circulars, guidelines and directions
issued by the Reserve Bank of India (RBI) from time to time (‘RBI Guidelines') and
other accounting principles generally accepled in India, of the net profit and other
comprehensive income and other financial information for the quarter and year
ended March 31, 2023, and also the Statement of Assets and Liabilities as at March
31, 2023 and the Statement of Cash Flows for the year ended on that date.

Basis for Opinion

3 We ébnductcd our audit in accordance with the Standards on Auditing (SAs) specified
undel' Section 143(10) of the Companies Act, 2013 (the "Act") and other applicable

: m)ﬂmntatwe pronouncements issued by the Institute of Chartered Accountants of India
\_,/( ICA] ). Our responsibilities under those Standards are further described in the "Auditor's
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Responsibilities for the Audit of the Statement” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the ICAl
together with the cthical requirements that are relevant to our audit of the Statement, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Statement

4. The Statement has been compiled from the annual financial statements. The Company's

Board of Directors are responsible for the preparation of the Statement that give a true and
fair view of the net profit and other comprehensive income and other financial information,
the Statement of Assets and Liabilities and the Statement of Cash Flows in accordance with
the recognition and measurement principles laid down in the applicable Indian accounting
standards prescribed under Section 133 of the Act read with relevant rules issued there
under, RBI Guidelines and other accounting principles generally accepted in India and in
compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concemn and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a

, material misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143 (3)(1)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and the Board of
Directors.

¢ Conclude on the appropriateness of the management and the Board of Directors' use
of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statcment represent the underlying transactions and
events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding., among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
3




all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

I'1. The Statement include the results for the quarter ended 31 March 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to nine months ended 31 December 2022 which were
subjected to limited review by us.

Our conclusion is not modified in respect of the above matter.

For Rangamani & Co.
Chartered Accountants
Firm Registration No: 0030508

ALAFPUZHA Y
688001
Q% UAaa B

Place: Alleppey R Sreenivasan
Date: 15-05-2023 - Partner
Membership No: 020566
UDIN: 23020566 B65L.55250




MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin

Statement of audited financial results for the quarter and year ended March 31, 2023

Statement of Profit and Loss Account

(Rs in lakhs)
Quarter ended Year ended
Particulars March December March March
31,2023 31,2022 31,2022 31,2023 [March 31,202
Audited Unaudited Audited Audited Audited
Revenue from operations
(i) Interest Income 1,187.98 1,076.92 1,189.61 4,191.72 4,854.33
(if) Dividend Income - - 0.81 1.97 25.24
(iti) Net Gain on Fair Value Changes 373 6.45 0.69 21.79 0.69
(iv) Sale of Services . & -
(T) Total Revenue from Operations 1,191.71 1,083.37 1,191.11 4,215.48 4,880.26
(lI) Other Income 595.04 328.73 176.94 1,984.37 594.05
(ITI) Total Income 1,786.75 1,412.10 1,36805| 6199.85 5474.31
Expenses
(i) Finance Cost 544.12 549 86 726.60 2,211.31 3,117.00
(i) Fees and Commission Expense 13.18 - 13.60 13.18 13.60
(iii) Impairment on Financial Instruments (538.42) 28.70 820.52 426.45 1,577.25
(iv) Employee Benefit Expense 380.09 368.15 239.40 1,361.67 786.18
(v) Depreciation, amortization and impairment 2277 22.10 13.65 79.56 40.10
(vi) Other Expenses 22202 175.19 200.18 677.97 597.15
(IV) Total Expense 643.76 1,144.00 2,013.95 4,770.14 6,131.28
(V) Profit before exceptional items and tax (III - IV) 1,142.99 268.11 (645.90 1,429.71 (656.97),
(VI) Exceptional items - -
(VII) Profit before tax (V- VI) 1,142.99 268.11 (645.90) 1,429.71 (656.97)
(VIII) Tax Expense -
(1) Current Tax 112.62 E (109.62) 112,62
(2) Deferred Tax 131.67 (23.76) 308.62 (112.16) 189.45
(3) Taxes Relating to Prior Years 14.37 - - 14.37 -
Net Tax Expense 258.66 (2376)  199.00 14.83 189.45
(IX) Profit for the period (VII-VIII) 884.33 291.87 (844.90 1,414.88 (846.42
(X)  Other Comprehensive Income (OCI) -
(i)Ttems that will not be reclassified to profit or loss: -
(a) Remeasurement gains/ (losses) on defined benefit plans (2.78) (2.72) (0.58) (2.15) 526
(if)Tax impact on above 0.70 0.69 0.15 0.54 (1.32)
Other comprehensive income (i+ii) (2.08)| (2.04) (0.43) (1.61) 393
(XI) Total comprehensive income for the year (IX+X) 882_&5 289.83 (345.33!] 1,413.27 (84?_49!
(XII) Pqiﬁ-ﬁ_g F_:q?;‘ailyShm Capital 2,500.00 2,500.00 2,500.00 2,500.00 2,500.00
( - Other Equily 3 \ 7,184.58 6,302.32 5,771.29 7,184.58 5,771.29
(XIV) Earnings per Eqmty share:
(Face value of Rs,/10/- each)
Basic (Rs.) v/ 117 (3.38) 5.66 (3.39)
Diluted (Rs) LY7 (3.38) 5.66 (3:39)




MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin
Statement of Audited Assets and Liabilities as at March 31,2023

Rs in Lakhs
2 As at As at
Faticwion 31 March 2023 | 31 March 2022
ASSETS
Financial Assets
Cash and Cash Equivalents 7,095.19 5,433.77
Bank balances other than cash and cash equivalents 819.27 2,687.97
Loans 23,103.28 21,875.64
Investments 1,885.19 2,101.56
Other financial assets 117.08 107.33
Non - Financial Assets
Current Tax Assets (Net) - 90.56
Deferred Tax Assets (Net) 169.55 56.85
Investment Property 10.83 10.83
Property, Plant and Equipment 405.03 365.86
Intangible Assets 416 9.49
Other Non-financial Assets 833.52 1,086.90
Total Assets 34,443.10 33,826.76
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
Payables - -
Trade Payables - -
Total outstanding dues of micro enterprises and small enterprises = -
Total outstanding dues of creditors other than micro enterprises and
small enterprises 59.99 76.03
Other Payables - B
Total outstanding dues of micro enterprises and small enterprises - .
Total outstanding dues of creditors other than micro enterprises and
small enterprises 6.32 4.35
Debt Securities 15,008.76 14,955.64
Borrowings (other than debt securities) 1,453.69 -
Deposits 5,755.20 8,417.28
Other Financial Liabilities 2,199.16 1,761.03
Non Financial Liabilities
Current Tax Liabilities (Net) 19.77 -
Provisions 58.24 3294
Deferred Tax Liability (Net) - 2
Other Non-financial Liabilities 197.39 308.20
Equity
Equity Share Capital 2,500.00 2,500.00
Other Equity 7,184.58 5,771.29
Total Liabilities and Equity 34,443.10 33,826.76




MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin
AUDITED STATEMENT OF CASHFLOW FOR THE YEAR ENDED 31st MARCH, 2023

Rs in Lakhs
For the Year ended | For the Year ended
A Cash flow from Operating activities March 31, 2023 March 31, 2022
Profit before tax 1,429.72 (656.97)
Adjustments to reconcile profit before tax to net cash flows: - -
Depreciation, amortisation and impairment 79.56 40.10
Impairment on financial instruments 426.45 1,577.25
Finance cost 2,211.31 3,117.00
Loss on sale of Property, plant and equipment 112 0.51
Provision for Gratuity 6.48 6.11
Provision for Leave Encashment (38.43) (41.30)
Interest on shortfall in payment of advance tax - -
Profit on sale of investments - (2.05)
Profit on sale of Property, plant and equipment (0.25) (0.08)
Dividend from mutual fund (1.97) (25.24)
Net Gain on Fair Value Changes (21.79) (0.69)
Interest income from investment (91.71) (117.06)
Operating Profit Before Working Capital Changes 4,000.48 3,897.58
(Increase)/ Decrease in Current Tax Asset (36.42) 131.44
(Increase)/Decrease in Loans {1,654.08) 6,872.64
(Increase)/ Decrease in Other financial asset (9.75) (19.75)
(Increase)/Decrease in Other non-financial asset 24476 (111.81)
Increase/ (Decrease) in Other financial liabilities 438.14 3042
Increase/ (Decrease) in Other non financial liabilities (110.81) 172.07
Increase/ (Decrease) in Trade payables (16.04) 28.64
Increase/ (Decrease) in Provisions 63.72 2252
Cash Generated From Operations 2,919.99 11,023.76
Financial expenses paid (2,211.31) (3,117.00)
Income Tax Paid 19.77 (90.56)
Net cash from operating activities 728.44 7,816.20
B Cash flow from Investing activities - -
Purchase of Property, plant and equipment and intangible assets (113.16) (77.77)
Proceeds from sale of Property, plant and equipments 0.86 0.41
(Increase)/Decrease in Bank balances other than cash and cash equivalents 1,868.70 1,586.30
(Purchase) / Sale of investments 23B.16 641.00
Dividend from mutual fund 197 25.24
Interest income from investments 91.71 117.06
Net cash from Investing activities 2,088.25 2,292.24
C Cash flow from Financing activities - -
Increase/ (Decrease) in Deposits (2,662.08) (3,922.98)
Increase / (decrease) in debt securities 5312 (5,953.62)
Increase / (decrease) in borrowings (other than debt securities) 1,453.69 (1.01)
Dividend paid (including dividend distribution tax - -
Net cash from financing activities (1,155.27) (9,877.61)
D Net increase/(decrease) in cash and cash equivalents (A+B+C) 1,661.42 230.84
Cash and cash equivalents at Beginning of the Year 5433.77 5.202.93
Cash and cash equivalents at end of the Year 7,095.19 5433.77




Notes:

1 The above ﬁnan‘cial results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their meetings held on 15th May 2023

2 The Cnmpan): has adn.pted Indian Accounting Standards (‘Ind AS’) as notified under Section 133 of the Companies Act
2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules 2015 from April 1, 2018.

3 The company is a Deposit Taking NBFC and its operation is in Asset Financing Segment i.e., Vehicle Finance Business-
Financial Services and all other activities are incidental to main business activity, hence have only one reportable segment
as per Indian Accounting Standard AS 108“Operating Segments”,

4 The Company has maintained requisite full asset cover by way of Pari-passu charge over current assets, book debts, loans
and advances and receivables both present and future of our company on its secured listed Non - convertible Debentures
aggregating to Rs.150.09 crores outstanding as on 31st March 2023,

5 The Information pursuant to regulation 52(4) and 52 (6) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are given in Annexure A.

6 In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby declares that the auditors
have issued audit report with unqualified opinion on audit for the quarter and year ended March 31, 2023

7 The COVID-19 pandemic has led to a significant decrease in global and economic activities. The extent to which the
pandemic will impact the company's operation and financial metrics will depend on future developments which are
highly uncertain as on date.

8 There were 77 borrower accounts having an aggregate exposure of 5.82 crore to the Company, where resolution plans had
been implemented under RBI's Resolution Framework 1.0 dated 6 August 2020 and now modified under RBl's Resolution
Framework 2.0 dated 5 May 2021

9 Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021- 22 dated 24
September 2021(a) Details of loans (not in default) acquired through assignment during the quarter ended 31st March
2023 as follows: '

(i) The Company has not transferred any non-performing assets (NPA)

(ii) The Company has not transferred any Special Mention Account (SMA) and loan not in defualt.
(iii) Details of loans not in default aquired through assignment are given below:

Particulars Value

| Aggregate amount of loans aquired( In lakhs) NIL
Weighted average residual maturity (In years) NIL
Weighted average holding period by originator (In years) NIL
Retention of beneficial economic interest by the originator NIL

Tangible security coverage NIL

10 Previous period figures have been regrouped/ reclassified wherever necessary to conform to current period presentation.

Annexure A

Sl. - As at March 31,

no i 2023

1 Debt equity ratio 229

2 Debt service coverage ratio 0.92

3 Interest service coverage ratio 1.88

4 |NetWorth | e S

: . X <

5 Current Ratio NA )

6 Long term to working capital NA - <

7 Current liability ratio NA AW '\,t;,)




8 Net Profit after Tax 1,414.88
9 Earnings per share (Basic) 5.66
10  |Total debts to total assets 0.65
11 |Debtors turnover ratio NA
12 |Inventory turnover NA
13 |[Operating margin (%) 33.92%
14  [Net profit margin (%) 22.82%
15  |Sector specific equivalent ratios as at 31st March 2023:-
i) Provision coverage ratio 83.39%
ii) Gross Non Performing Asset (GNPA %) 5.57%
iii) Net Non Performing Asset (NNPA %) 2.98%
Material Deviation if any in the use of proceeds of issue of debt securities from the :
16 . . Nil
objects stated in the offer document
Date: 15/05/2023 For Muthoot Vehicle &

Place: Cochin

Finance Limited

e Muthoot Jacob
Whole time Director



The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Ref: SEC/MVFL/BSE/2023/126 May 15, 2023

Listing Department

BSE Limited

P.J. Towers, Dalal Street,
Mumbai 400 001
Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended March 31, 2023.

As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state the following:

Statement of utilization of issue proceeds:
Name | ISIN | Mode of | Type of | Date Amount | Funds | Any If 8 is | Remarks,
of the Fund instrument | of Raised utilized | deviation | Yes, if any
Issuer Raising raising (Yes/ No) | then
(Public funds specify
issues/ the
Private purpose
placement) of for
which
the
funds
were
utilized
4 5 6 9
Not Applicable
Note: The above is not applicable as there is no fresh issue of NCD’s during the quarter under
review

Thank you,

For Muthoot Vehicle & Asset Finance Limited
AKS HAY Digitally signed by
AKSHAY ANAND TS
ANAND TS T2y
:26:30 +05'30
Akshay Anand T S
Company Secretary
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Ref: SEC/MVFL/BSE/2023/126 May 15, 2023

Listing Department

BSE Limited

P.J. Towers, Dalal Street,
Mumbai 400 001
Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended March 31, 2023.

As required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby state the following:
Particulars Remarks

Name of listed entity Muthoot Vehicle and Asset Finance Limited
Mode of fund raising Public Issue

Type of instrument Secured Redeemable Non-Convertible
Debentures

Date of raising funds 17-03-2020

Amount raised 2,000,000,000.00

Report filed for quarter ended March 31, 2023

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of |Not Applicable
the issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable

Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Original | Modified | Original Modified Funds | Amount of deviation/| Remarks,if any
object object, if | allocation | allocation, | utilised | variation for the quarter
any if any according to applicable
Object (in Rs. crore and
in %)

Not Applicable

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Registered Office: Muthoot Chambers, Opp Saritha Theatre, Banerji Road, Cochin,
Ernakulam, Kerala, India — 682 018 Phone: +91 75938 64417, 75938 64418
mvflcoadmin@muthootgroup.com | www.mvafl.com | CIN: U65910KL1992PLC006544
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Thank you,

For Muthoot Vehicle & Asset Finance Limited

A KS H AY Digitally signed by
AKSHAY ANAND T S

ANAN D T Date: 2023.05.15
16:27:04 +05'30'

Akshay Anand T S

Company Secretary
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Ernakulam, Kerala, India - 682 018 Phone: +91 75938 64417, 75938 64418
mvflcoadmin@muthootgroup.com | www.mvafl.com | CIN: U65910KL1992PLC006544
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INDEPENDENT AUDITORS’ CERTIFICATE

The Board of Directors
Muthoot Vehicle & Asset Finance Limited
Kochi

Independent Auditors' Certificate on maintenance of security cover and compliance with

covenants as per terms of debenture trust deeds for secured listed non-convertible debt
securities as at March 31, 2023

1. This Certificate is issued as per the request dated May 12, 2023, from the Muthoot Vehicle
& Asset Finance Limited, Kochi - CIN: U65910KL1992PLC006544 ("the Company")
requesting us to certify whether the Company has maintained security cover and has
complied with all covenants as per respective debenture trust deeds of secured listed non-
convertible debt securities outstanding as at March 31, 2023. The accompanying statement
contains details of security cover for secured listed non-convertible debt securities issued
by the Company as at March 31, 2023 ("the Statement"). The Certificate is issued to the
Board of Directors of the Company as per the requirement of Regulation 56(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, ("the SEBI Regulations") for the purpose of submission to
Stock Exchanges and IDBI Trusteeship Services Limited ("the Debenture Trustee”) to
ensure compliance with the SEBI Regulations and SEBI Circular reference
SEBIVHO/MIRSD/MIRSD_CRADT/CIRIP/2022/67 dated May 19, 2022, in respect of
secured listed non-convertible debt securities issued by the Company vide various
prospectus/disclosure documents and outstanding as at March 31,2023,

Management’s Responsibility

1. The Management of the Company is responsible for the preparation of the accompanying
statement containing details of security cover for secured listed non-convertible debt
securities and ensuring compliances with all related covenants as per respective debenture
trust deeds in respect of secured listed non-convertible debt securities. The Management is
also responsible for ensuring the compliance of rules, regulations and circulars under the
applicable laws including those prescribed by SEBI, Ministry of Corporate Affairs and
provisions of the Companies Act, 2013. This responsibility also includes the design,
implementation and maintenance of Internal control relevant of compliance of such
regulations.




Auditor’s Responsibility
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3.

4-

Pursuant to the requirements of the Company as stated above, it is our responsibility to
provide a:

Reasonable assurance on whether security cover for secured listed non-convertible
debt securities as at March 31,2023, as stated in the accompanying statement is
adequate in accordance with the terms of the respective debenture trust deeds.

Limited assurance and conclude as to whether the Company have complied with all
covenants as per respective debenture trust deeds in respect of secured listed non-
convertible debt securities outstanding as at March 31, 2023. We have accordingly not
verified compliance with other requirements under the applicable laws including those
prescribed by the SEBI, MCA and provisions of the Companies Act, 2013.
Accordingly, we do not express such an opinion.

For this purpose, we have performed the following audit procedures. We have:

* Verified the respective debenture trust deeds, unaudited standalone financial
statements, books of account as at March 31, 2023, and other relevant records
maintained by the Company.

* Relied on the management representations including confirmation by management
regarding compliance with covenants relating to submissions and information to be
given to the Debenture Trustee as per the terms and regarding compliance with
provisions and disclosure requirements of various SEBI Regulations relating to the
debenture issue.

* Relied on the confirmation from management that there has not been any breach of
covenants or terms of the issue by the Company which have been reported by the
Debenture Trustee during the period ended March 31, 2023.

The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement and consequently,
the level of assurance obtained in a limited assurance engagement is substantially lower
than the assurance that would have been obtained had a reasonable assurance engagement
been performed.

We have conducted our examination of the information in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India (ICAI). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information and Other Assurance and Related Services Engagements to the extent
applicable to this assignment issued by the ICAL




Upinion

7. Based on our examination of the debenture trust deeds, unaudited standalone financial

statements, books of account and other records as at March 31, 2023, and on the basis of
information and explanations given to us -

*  We are of the opinion that the security cover as per the terms of the debenture trust

deeds for secured listed non-convertible debt securities as at March 31, 2023, as
stated in the accompanying statement s adequate in accordance with the terms of the
respective debenture trust deeds.

Nothing has come to our attention that causes us to believe that the Company has not
comphied with the General Covenants and Financial Covenants as stated in the

respective debenture trust deeds in respect of the secured listed non-convertible debt
securities as at March 31, 2023.

Restriction of Use

8. This Certificate addressed to and provided to the Board of Directors of the Company is
solely for the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services
Limited and should not be used by any other person or for any other purpose. Accordingly,
we do not accept or assume any liability or any duty of care or for any other purpose or to

any other person to whom this Certificate is shown or into whose hands it may come
without our prior consent in writing.

For Rangamani & Co
Chartered Accountants
(Firm Registration No.: 003050 S)

Qb’w aitd
s =

R Sreenivasan
Partner
Membership No. 020566

Place : Alleppey
Date : 15 May 2023
UDIN : 25020566866 LPT2205
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

May 15, 2023

Department of Corporate Services
BSE Limited,

P. ). Tower, Dalal Street,

Mumbai - 400 001

Company Code: 12281

Dear Sir/Madam,

Sub: Declaration with respect to Audit Report with Unmodified Opinion to the Audited Financial Results
for the financial year ended 31" March 2023

We declare that the Audited Standalone Financial Results for the financial year ended March 31, 2023
have been approved by the Board of Directors of the Company at the meeting held today, i.e., May 15,
2023. The Statutory Auditors of the Company, M/s Rangamani & Co., Chartered Accountants, (Firm Reg.
No. 0030505) have not expressed any modified opinion(s) in their Audit Report on the Audited Financial
Results.

The above declaration is made in pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.
Thanking you,

For Muthoot Vehicle & Asset Finance Limited

!

George M Jacob
Whole Time Director
DIN: 00018955

ad. Kadavanthra, Cochin. Kerala - 682 02

The Muthoot Group - 20 Diversified Business Divisions

t | Money Transfer | Foreign Exc

Muthoot Family - 800 years of Business Legacy




PROFILE OF P.T. PHILIP

Achievement focussed Senior Level business Leader in Insurance, Non-Banking Finance Company, Airline &
Travel Industry with a proven track record of more than 25 yrs.

CORE COMPETENCIES

e Accountability and Ownership ® Team work @ Planning and Organizing ® Channel Management e Initiative
and Customer Centric ® Positive Outlook and Creative Thinking ® Adaptability ® Influence and Problem solving
ability @ Readiness for Challenge ® Handling HNI Portfolio ® Good Analytical Skill ® Decision Making.

AREAS OF EXPOSURE

Diverse educational background that help to showcase expertise in various areas such as leadership, insurance
management, Non-banking industry and Airline &Travel industry over a period of 25 years.

Currently working as DGM of Muthoot Vehicle & Asset Finance Ltd since Sept 2021, till then Mr. Philip was
associated with HDFC Life Insurance Co Ltd for nearly 17 years as Territory Head (Bancassurance - HDFC BANK)
and he excelled in Sales, Business Development/Marketing, Team Management & Channel Distribution and
People Management in various Vertical in HDFC Life.

He has proven track record to drives sales efforts, develops new avenues, executes effective plans, and
manages teams to achieve business objectives and also provides advisory services, conducts promotional
activities, and sustains a dynamic environment for development opportunities.

His Earlier stint was associated with the Muthoot Group and he served as Asst. Manager in Muthoot Leasing &
Finance Ltd and Muthoot Insurance Division from 1997 to 2004 and he decided to join back to Muthoot in
Sept 2021 as DGM.

EDUCATION SUMMARY

e  Certification in Leadership and Management in new age Business from The Wharton School
(University of Pennsylvania) — Just Finished in May 2023. — UPGRAD _Online.

e PG Dipininternational business operations from IGNOU.

e PG Dip in Insurance Management from Pondicherry University.

e Honours Diploma in Network Computing from NIIT, Kochi Centre.

e Bachelor of Commerce from JNRM Govt. College, Port Blair. (Affiliated to Pondicherry University)

TRAINNING ATTENDED:

e  STRIDE- Leading in times of change program qualified and certification from ISB- Executive
Education...Hyderabad.

e Disha — Professional Selling Skills Program,Management Development Program, Tactical Leadership
Programme.

e Learn Own Transfer Use & Succeed (LOTUS) in Leadership Role. Lead Training Programme by DDI
International.
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